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Piaggio Group

1° Quarter ’07 Operating Results

Board of Directors
Milan, May 7th 2007
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Financial Statement (IFRS-IAS)
1°Q ’07 vs 1°Q ’06 (mln €)
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EBITDANet Sales

EBIT Net Income

Piaggio Group operating results (IFRS-IAS) 
1°Q ’07 vs 1°Q ‘06

(mln €)(mln €)

(mln €) (mln €)

23,0
25,6

1°Q ‘06 1°Q ‘07 1°Q ‘06 1°Q ‘07

374,2 394,2

1°Q ‘06 1°Q ‘07

43,0 44,4

1°Q ‘06 1°Q ‘07

% margin 11,5% 11,3%

% margin 6,5%6,1% 2,5%% margin 2,7%

9,710,2

+5,3%
+3,4%

+11,5%
-4,8%
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Net Sales trend 
1°Q ’07 vs 1°Q ’06 (mln €)

187,5 178,4

67,4 82,3
31,3

46,8 52,5
39,2 45,14,6

31,5

1,8

277,0 278,7

80,0 91,3
17,2 24,1

1°Q ’071°Q ‘06

394,2374,2

+5.3%

1°Q ’071°Q ‘06

394,2374,2

+5.3%

Aprilia

Piaggio

GuzziOthers
Spare Parts

Ltv Eu
Ltv India

Moto

Scooter

Note: 2006 Net Sales include € 34,6M turnover Vs Poste Italiane
Note: figures include North America 2W sales equal to €15,6 M in 1°Q 2007 and to 14,5 M in 1°Q 2006 (+7,6%) 

+15.1%
+12.2%

-0.1%

+0.6%

+14.1%

+40,1%

-4.9%

97,2 115,4 +18.7%

+22.1%

n.s.
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Total Volumes trend 
1°Q ’07 vs 1°Q ’06 (’000 units, sell in)

132,6 127,1

26,7 29,8
2,3 2,9

108,0 95,1

16,9 21,7

31,3 37,8
5,4 5,2

1°Q ‘07 1°Q ‘07

-0,8%

159,8161,6
-0.8%

159,8161,6

Aprilia

Piaggio

Guzzi

Moto

Scooter

1°Q ‘06 1°Q ‘06

Note: 2006 Volumes include 23.0 K vehicles sold to Poste Italiane
Note: figures include North America 2W volumes equal to 4,2 K vehicles in 1°Q 2007 and to 4,4 K vehicles in 1°Q 2006 (-6,8%)

+20.8%

+28.4%

-11.9% -4.2%

+11,6%
+26.0%

32,7  +12.8%29,0LTV India
LTV Eu -3.7%
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(0,2)

EBITDA Evolution (IFRS-IAS)
1°Q ’07 vs 1°Q ’06 (mln €)

(1,2)2,8

1°Q ‘06 Δ Opex 1°Q ‘07Δ Amortiz.
Δ Gross 

Margin

43,0
11,5%

44,4
11,3%
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(0,2)

Net Result Evolution (IFRS-IAS) 
1°Q ’07 vs 1° ’06 (mln €)

(0,4)2,8

1°Q ‘06 Δ Opex 1°Q ’07
Δ Financial
Expenses

Δ Gross 

Margin

10,2
2,7% 9,7

2,5%

(2,7)

Δ Tax 
and Others
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Group Balance Sheet (IFRS-IAS)
1°Q ‘06 vs 1°Q ’07 (mln €)
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(318,0)
(17,6) (1,1)

PFN Evolution (IFRS-IAS)
1°Q ‘06 vs 1°Q ’07 (mln €)

28,4 (44,5)
7,9

31/12/06
Operating
Cash Flow

Δ Working 
Capital Capex Disinvest.

and others 1°Q ‘07Δ Equity

(344,8)

- Receivable:    (65,9)
- Inventories:   (45,4)
- Payables:        49,0
- Others :           17,8

- AuCap Stock Options:      6,3
- Exchange & Others:         1,6
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