PRESS RELEASE

Piaggio: Syndication of medium-term bank facility

London, 22 March 2012 — With reference to the 130 million euro medium-term revolving line of
credit arranged by Piaggio & C. S.p.A. with a pool of international banks on 29 December 2011,
the loan amount has been raised up to the allowed maximum of 200 million euro thanks to the
inclusion in the pool of Mediobanca and Intesa Sanpaolo.

The chief purpose of the loan is to re-finance Piaggio’s medium-term debt maturing in December
2012 and ensure the necessary funding to support the international growth projected in the
Group’s 2012-2014 business plan. The increase in the facility will also further improve the quality
of the Piaggio Group debt profile, by extending residual average life and strengthening its debt
capacity through coverage with sources irrevocable through to maturity.
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