
PRESS RELEASE

PIAGGIO BOARD AUTHORISES ISSUE OF LONG-TERM DEBT SECURITIES
FOR INSTITUTIONAL INVESTORS

Pontedera, 13 July 2011 Ð At a meeting today chaired by Roberto Colaninno, the Board of Directors
of Piaggio & C. S.p.A. authorised the issue of long-term debt securities for an overall nominal amount
of 75 million USD, to be placed privately with institutional investors. The offer, which will have a ten-
yea r maturity, will enable Piaggio to restructure its debt and refinance exposure by extending

average maturity.
The characteristics of the securities will be established shortly before the issue takes place.

THIS NEWS RELEASE, REQUIRED UNDER ITALIAN LAW, IS NOT INTENDED FOR DISTRIBUTION TO UNITED STATES NEWSWIRE
SERVICES OR DISSEMINATION IN THE UNITED STATES AND DOES NOT CONSTITUTE AN OFFER FOR THE PURCHASE OF THE
SECURITIES INDICATED HEREIN. THE SECURITIES HAVE NOT, NOR WILL THEY BE REGISTERED UNDER THE UNITED STATES
SECURITIES ACT OF 1933, AS AMENDED, OR ANY STATE SECURITIES LAWS AND MAY NOT BE OFFE RED OR SOLD WITHIN

THE UNITED STATES OR TO U.S. PERSONS ABSENT REGISTRATION OR AN APPLICABLE EXEMPTION.

THIS RELEASE DOES NOT CONSTITUTE A PUBLIC OFFER OF FINANCIAL PRODUCTS IN ITALY, PURSUANT TO ART. 1,
PARAGRAPH 1, HEADING T), OF LEGISLATIVE DECREE NO. 58 OF 24 FEBRUARY 1998. THIS RELEASE DOES NOT CONSTITUTE
AN OFFER TO SELL OR A SOLICITATION TO INVEST FINANCIAL PRODUCTS. THE OFFER PROSPECTUS WILL NOT BE
PRESENTED FOR THE APPROVAL OF THE CONSOB SECURITIES MARKET REGULATOR.

FURTHERMORE, THE SECURITIES WILL NOT BE SOLD IN ANY STATE OR JURISDICTION IN WHICH SUCH AN OFFER OR SALE
WOULD BE UNLAWFUL. NO ACTION HAS BEEN OR WILL BE TAKEN TO PERMIT A PUBLIC OFFER OF THE SECURITIES IN ANY
JURISDICTION, INCLUDING ITALY.

www.piaggiogroup.com


